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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On March 25, 2019, the Board of Directors (the “Board”) of Selecta Biosciences, Inc. (the “Company”) approved the amendment and restatement of the
Selecta Biosciences, Inc. 2018 Employment Inducement Incentive Award Plan (as amended and restated, the “Inducement Award Plan”), which was adopted
by the Board without stockholder approval pursuant to Rule 5635(c)(4) of the Nasdaq Stock Market LLC listing rules (“Rule 5635(c)(4)”), to reserve an
additional 2,000,000 shares of the Company’s common stock for issuance under the Inducement Award Plan. In accordance with Rule 5635(c)(4), awards
under the Inducement Award Plan may only be made to a newly hired employee who has not previously been a member of the Board, or an employee who is
being rehired following a bona fide period of non-employment by the Company or a subsidiary, as a material inducement to the employee’s entering into
employment with the Company or its subsidiary.

A complete copy of the Inducement Award Plan, as amended and restated, and the forms of stock option agreement, restricted stock agreement and the
restricted stock unit agreement to be used thereunder are filed herewith as Exhibit 10.1 and incorporated herein by reference. The above description of the
Inducement Award Plan does not purport to be complete and is qualified in its entirety by reference to such exhibit.

Item 9.01 Exhibits.

(d) Exhibits

Exhibit No. Description

10.1 Selecta Biosciences, Inc. 2018 Employment Inducement Incentive Award Plan, as amended and restated, and forms of award

No. 333-230501)_filed on March 25, 2019)



http://www.sec.gov/Archives/edgar/data/1453687/000145368719000036/exhibit991_2018employmenti.htm
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